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BANKFIELD CONSOLIDATED MINES LIMITED 


BALANCE SHEET 
As at November 30, 1965 


ASSETS 
Current 
OEP A CEE IIa iit cA a RO Sr A A La eel $ 83,049.87 
BERNE FCCC LA ee ee sovmstunennmcnt 14,951.39 
— $ 98,001.26 
Shares in Other Companies 
OLS) EMI, Gia Ome ase WCET a6 Lon ie A We UR Oe Oe CU LR 91,229.87 
Mining Claims 
Patented Claims in Geraldton Area, Ontario, at nominal value 200. $ 1.00 
Unpatented Claims in Sioux Lookout Area, Ontario, at nominal value ........0.... 1.00 
Option to Purchase 40 Unpatented Mining Claims, Finlayson Lake Area, Ontario 7,500.00 
——— 7,502.00 
Deferred 
Exploration and Development Expenditures — Schedule “B? ......cccscocnsvsneneesseenes 8,702.84 
$205,435.97 
LIABILITIES 
Current 
EEE ENA aU Gel eee ieee Gh Ue Me Lae ye get $ 2,021.46 
CAPITAL STOCK AND DEFICIT 
Capital Stock 
Authorized — 5,000,000 Shares, par value $1.00 each 
Booed anduF ally Paid — 2,994,904 Shares. c-cccitvictnlaicbinnnes actewastssnepansibpaeestweaetapes $ 2,994,904.00 
Berets DISCUS ON SITARES rer soso er RE aR Meee en el weet 939,998.74 
| $ 2,054,905.26 
Deficit — Balance, November 30, 1965 — Statement Attached 2.00 eo rp bi 1,851,490.75 
Capital Stock gre. Deficit (met) ys te A oe ete ees atone 203,414.51 
$205,435.97 


Approved on Behalf of the Board, 
Louis PANcER, Director. 


J. A. Murpuy, Director. 


AUDITORS’ REPORT 
To the Shareholders, 
Bankfield Consolidated Mines Limited, 
Suite 1404, 
302 Bay Street, 
Toronto, Ontario. 


We have examined the Balance Sheet of Bankfield Consolidated Mines Limited as at November 30, 1965 and the 
Statement of Revenue and Expenditures and Deficit for the year ended on that date. Our examination included a general review 
of the accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary in the 
circumstances. 


In our opinion the accompanying Balance Sheet and Statement of Revenue and Expenditures and Deficit present 
fairly the financial position of the Company as at November 30, 1965 and the results of its operations for the year ended on that 
date, in accordance with generally accepted accounting principles applied on a basis consistent with that of the preceding year. 


May 5, 1966 SoBEL, SHERMAN AND COMPANY 
Toronto, Ontario. Chartered Accountants 


BANKFIELD CONSOLIDATED MINES LIMITED 
STATEMENT OF DEFICIT 
Year Ended November 30, 1965 
Balance, ‘December, 1, 1964) ..:..cscccinsag-c2-sce>-ccuawecsacee sade terre cece ere ccus ete ea ee ee oe a eaec nee eee secs $ 1,855,008.90 
Add; . Excess of Expendituresiover Reverie tc-csctacenctre sete tactae carers cer eee seaseencene cercccunseteneeeacseenastece $ 8,858.30 
Licenses and Fees on claims written down to nominal value ..............-.:---cc----eceeeeeeeeeseeeseeee ee 83.33 
Interest in Mining Claims in Cadillac Township, Quebec, written off ...............----------++ 1.00 
$ 8,942.63 
Deduct: Profit on Sale of Shares in Other Companies (Net) ......------.--:----:+-+--+ $ 11,820.64 
Refund Mining (Syndicate-Goldale fiisrsstteceeerteccrerecersessc-ceceenscneeecuseeecce 640. 
—12,460.78 
ne —3,518.15 
Balance, ‘November: 30; 1965... 26.55. scs. cay stove ce sectecsesesteaserecteeserectovssesteeetssenctecsentscngse eter eecenc ee eeeeanemeaeae $ 1,851,490.75 
STATEMENT OF REVENUE AND EXPENDITURES 
Year Ended November 30, 1965 
Revenue 
Tite rest) .csoc:. Gees leeches cosas ersee secs sev Saas eee eR ae ett nan eee $ 5,941.59 
DIViGENndS  1...cccaccanssccccecscocs resesnade tem ene eee RET ee Neen een ee ae eee es 733.74 
$ 6,675.33 
General and Administrative Expenses 
Head. iOffice ‘Charges tand )Servicessess-cssccsscec erties coerce errr see tee ee $ 4,050.00 
egal ‘and Audit 5225508 2 icc Se So aaa eso encore ete ea teacaeaeae ster etc onecere otetcas ecudereeateede eee 3,910.78 
Management’ Fees” Vac s5 ote ieee sce seas teccec tema encetccnageecernncecas acer paruckcumetersnsteace tates neecte eseetaee Peecorss 2,550.00 
‘Dranster Agents, Fees anid) Expensesc-cet.cc--cccccec-bececscsecctse-cncttose cess titaceet paren nae ee tcneeeaaeaue eee 2,421.67 
Filing Fees and Expenses — Stock Exchange . 1,069.10 
Directors Pees cikescc eee 700.00 
Annual Reports and (Meeting (Expenses eescccscececesseecacerorcce tes cee es mentees oa aero eran eae eee 416.16 
Miscellaneous Office. Expenses vce tere aos cocete ote wosonserec cee re meee ater a eee acne oan Sena  ereetee 261.54 
Bad Debt ‘Written Qik c.cc.02) coos cos cecn cece liste can ge alae reteset Seca ee an a ces nu sen cens aes esucrsee Were 104.38 
Corporation Fees — Province tof Ontario: sii .cisrc ten ccnsecectet noone eoe oetente ae ree eens cease ese 50.00 
15,533.63 
Excess‘ of: Expenditures over Revenue rit iceciscsccaqcecesst sastocaccccsoeas sa seceesoes ene eh tee eee ae aaa eet eset $ 8,858.30 
SCHEDULE OF SHARES IN OTHER COMPANIES Schedule A 
As at November 30, 1965 
Number Market 
Listed Shares Shares Cost Value 
Gulf Lead Mines: Limited) 22.e. acc. scca-ce, hott svegestccsesugect ssacentecnsebevantenses tee teretetecotreeeetee 85,000 $ 12,160.00 $ 7,225.00 
United Buffadison (Mines? Bimaited) <..< 2. c.5accteaceetenavaeecsapsccrasengesrensere see 5,000 8,689.00 2,600.00 
Hollinger Consolidated) ;Goldi-Mines’ Wiimited 2 gyctecce ct cence sence ceecee se eeesare seeraene cs 100 2,307.87 2,525.00 
Homie. Oil. ‘A’? | eric tectercrrecscesra see ctaccee cnet ae trcn cee ttee tenet cpete iets: tote meeeec een eet ee en aes 25 — 468.75 
Home ‘Oil (5B? 5 cere reac ee aN etc cat sored Capone tomatoe ves 250 1,987.50 4,750.00 
Jelex, Mines Limited, £2 e. Sr ares inc sea rece e ene ae a te ate en cee ae ee eS 366 174.45 117.12 
Newnorth Gold! Minesplcimited ses.co-co- test esc cee eae eee eee 9,650 871.05 965.00 
$ 26,189.87 $ 18,650.87 
Other Shares a 
Gulf ead! Mines Limited. (Escrow) tere rccssercscesertcreretrcrertr eee ree eee cere 390,000 $ 65,040.00 
Fortune Yellowknife Mines (Escrow) 207,092 
Fortune, Yellowknife Mimes) coc cccccecce cscs cca rece canc cee eet ae react reenter dacntuaeceteee 105,408 
Hewframe Gold Mines (Escrow) .........-..--- 76,761 
Potluck» Explorations ce ceysreeeateeee este 133 
Pileggi Missanabie Mining Syndicate 250 
Winable: Gold. Mines: Limited l(Eiscrow))i itisccececte oe terre crecceeriecenrree here taccmesteens 894,000 
$ 91,229.87 


SCHEDULE OF EXPLORATION AND DEVELOPMENT EXPENDITURES 
Year Ended November 30, 1965 


Exploration and Development, Finlayson Lake Area, Ontario 


Engineering’ Fees cand Expenses! 2225 secress 2s scars teenssas tp ceasenctecas edi sceves sev ox teadeeee ns ceee cc eniensccne ores a Seenynceees $ 4,138.00 
Surface! /Explorationss o-catio ci eesese ee cesceensceserecesre st tevecmcctesecseat gente tht eveen tea secre ene eae i 3,069.58 
Instrument = Rentals 22222. aeepewcc ctr seven es swas eect tea sesso testes sae tna age Se paper eee recceese sees ee 491.35 
Assaying: Costs’ 2.2.<.csssccteestacconaysasrversysecuoncgeeereccnchrceve atte venssntovtvevenns votepaoe:cascutas rast cas ssneeerar se Setraue sed ateeace 355.00 
Bield ); Supplies: so. cccscosteccrpstecstros sacpecconspaencnstosvoncvcysesence genet sacencasgesc satiated? ssuoacteavnact ts roreencassccayer sneer oes 237.74 
Picenses and) Peg) o.sz-cscccsecsconssegorsercsy ceceesattpeueats eaccesessskcenntacencestatenepactecseecs eee seresaesunacveder= terete eeneeeree 100.00 
nbravel ‘and - Transportation ocxcccsos-gsccsschuceccoe eee snereetcpsenescccterees war ves esa crarensctenacecsave paca eercences teeta emenees 166.54 
Miscellarieous Mine? Expenses. 22202sist. liters aceoece teen root ccanyaesceveesteecctentsetetas ere etre ett nse 144.63 


Total Deferred Exploration and Development Expenditures 


NOTES TO FINANCIAL STATEMENT 
Year Ended November 30, 1965 
Note 1 Subsequent to November 30, 1965, the Company has, 
(a) sold 250,000 treasury shares at 20¢ per share for $50,000.00 


Schedule B 


$ 8,702.84 


(b) acquired a group of 66 mineral claims in the Pine Point Area, N.W.T. for $14,500.00 cash and 200,000 fully paid treasury 


shares valued at 20¢ per share and 


(c) acquired an option to purchase two groups of claims totalling 19 claims in the Township of ROUYN, Province of Quebec 


at a cost of $18,000.00. 


BANKFIELD CONSOLIDATED MINES LIMITED 
Suite 1404, 302 Bay Street 


ARS5 0 Toronto, Ontario 


REPORT TO THE SHAREHOLDERS: 


Submitted herewith is the Financial Statement of your Company for the year ended November 30, 1964, 


with Auditors’ Report thereon dated May 6, 1965. 


During the past year the Company carried out geological and Poon tnicd surveys on its property in New 
Brunswick without significant results and the property has been permitted to lapse. Other properties held by the 
Company in the Geraldton Area and Sioux Lookout Area of Ontario and in the Township of Cadillac, Quebec, 
are retained in good standing, but in the opinion of management, further exploration work thereon under present 


conditions is not warranted. 


A new board of directors was installed in March, 1965 and are on the outlook for new mining or oil 


interests for the Company. 


The Company recently acquired management control through the purchase of an investment of a large 
stock position in Gulf Lead Mines Limited, a public company whose shares are listed for trading on the Toronto 
Stock Exchange. This latter company has properties in Murphy and Wark Townships in the Timmins Area of 


Ontario. 


The annual meeting of shareholders will be held in Toronto on the 8th day of June, 1965 at the time 
and place indicated in the enclosed Notice of Meeting. Should you find it impossible to attend this meeting, would 


you please sign the enclosed Proxy form and return in the addressed envelope enclosed. 


With new management and the Company being adequately financed, shareholders may anticipate that 1965 


will be an active year. It will be our policy to communicate with shareholders on further progress throughout the year. 


On Behalf of the Board of Directors, 


J. A. Murpuy, Secretary. 
May 19, 1965, 


Toronto, Ontario. 
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